
Previous: 7,439.4 PSEi change: -0.76%

High: 7,440.3 Best: BPI +0.47%

Low: 7,383.1 2nd best: TEL +0.30%

Close: 7,383.1 2nd worst: FGEN -3.60%

Val. traded (mn): 3,800.9 Worst: MER -4.77%

Tenor Change Yield Tenor Change Yield

3 months -0.0110 3.2040 5 years +0.0090 4.2860

6 months -0.0110 3.4480 7 years +0.0180 4.3430

1 year -0.0090 3.9170 10 years +0.0130 4.3880

2 years +0.0180 4.0360 20 years +0.0190 4.9800

3 years -0.0030 4.1570 30 years -0.0010 5.0100

4 years -0.0010 4.2340

Previous Close Previous Close

PHP/USD 50.695 50.570 EUR/USD 1.0916 1.0874

Tenor Change Yield Tenor Change Yield

3 months +0.0102 1.5692 5 years +0.0296 1.4503

6 months +0.0128 1.5444 10 years +0.0327 1.6333

2 years +0.0203 1.4437 30 years +0.0231 2.0890

Philippine peso

February 13, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities declined despite outlook upgrade from Fitch Ratings. Meanwhile, local fixed income yields rose and the Philippine peso strengthened on the

back of improving investors' sentiment on the coronona virus.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rose, alongside US Treasury yields, on lifted concerns over nCoV outbreak. Asian and European equities continued to rise as investors remain 

optimistic about the coronavirus.  On the other hand, the US dollar went up as investors continue to expect the US economy to be strong despite the ongoing 

global concerns.

 Local fixed income yields rose amid improving sentiment on the novel 
coronavirus and recent outlook upgrade of Fitch for the Philippines. This was led 
by the long-end which increased by +1.03 bps DoD, followed by the belly which 
rose +0.57 bps DoD. 

 Local equities declined despite the recent upgrade of Fitch on the Philippine 
Soveign Credit to "Positive". The decline was led by the industrial sector which 
fell 1.67% followed by Services which decline 0.79. The PSEi ended at 
7,383.10 (-0.76% DoD). 

 According to the National Economic and Development Authority, the 
Philippines could lose Php22.7 billion worth of foregone revenue a month amid 
the 2019 novel coronavirus. The country was seen to be among the vulnerable 
countries that might be affected by the virus' impact on tourism and disruptions 
in global supply chains due to halted operations in China.  

 SM Prime Holdings Inc., (PSE Ticker: SMPH) was granted clearance by the 
Securities and Exchange Commission for its proposed shelf registration of 
Php100 billion debt securities. The initial tranche covers the issuance of Php15 
billion Series K and Series L bonds, which may be oversubscribed by up to 
Php5 billion. SMPH will use this to finance the company's capital expenditures 
for mall expansion projects. 6,800
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All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not 
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities rose as concerns over coronavirus diminish amid slowdown on the 
rate of infected. The DJIA closed at 29,551.42 (+0.94%) and the S&P 500 ended at 
3,379.45 (+0.65%). 

 Asian equities rose as investors believe that central banks and policy makers have 
measures to stimulate the economy.  The MSCI APxJ closed at 556.55 (+1.03% 
DoD). 

 European equities increased as reports of daily infections from the coronavirus 
continued to decline. Market sentiment is lifted as investors and analysts expect the 
impact of the virus to be short-lived. The MSCI Europe closed at 144.49 (+0.63% 
DoD).  

 US Treasury yields continued to rise as global concerns over the nCov issue 
started to weaken. On average, yields closed at 1.5444% (2.14 bps DoD), with the 
10Y ending at 1.6333% (+3.27 bps DoD) and the 2Y closing at 1.4437% (+3.27 bps 
DoD). 

 The US Dollar recovered once again as investors expect the US economy to be 
resilient amidst the ongoing nCov issue. The DXY index closed at 99.0490 
(+0.332%). 

 The Philippine peso strengthened on the back of improving investors' sentiment 
on the nCoV outbreak. This was also weighed by the change in outlook by Fitch 
Ratings to Philippine Sovereign Credit. The USD/PHP pair finished at 50.570 (-
0.25% DoD). 


